
 

  

Corrigendum – 1 to Request For Proposal No. RFP/KGD6/2022/001 (AMENDMENT)  

  

 
14 March 2023 

   

With reference to RIL and BPEAL’s Request For Proposal No. RFP/KGD6/2022/001 (AMENDMENT) dated 09 

March 2023 (including all Addendums & Corrigendum thereto) for sale of gas from Gas Fields in Block KG-

DWN-98/3 (“KG D6”), all interested Bidders are requested to note the following:  

 

1. Section 7.2.2.1 shall be replaced as under: 

“ 

7.2.2.1 Security Deposit 

 

(i) Each Bidder who is interested in participating in the e-Bidding is required to provide a security 

deposit in the form of a Bank Guarantee (“BG”) as specified in Annexure II to this RFP. The BG 

provided prior to the bidding (the “Security Deposit”) shall be valid up to 30 June 2023 (plus a claim 

period of 30 days) and to be provided in favour of either of the Consortium members. Bidders are 

required to submit separate Security Deposit for each registration. 

(ii) The Security Deposit shall be for an amount equivalent to the value as provided in the table below- 

Sr. No. Bid Volume  
(in SCMD) 

Security Deposit  
(INR Crore) 

1 Up to 1,00,000 2.0 

2 > 1,00,000 to 5,00,000 5.0 

3 > 5,00,000 to 10,00,000 10.0 

4 > 10,00,000 to 20,00,000 20.0 

5 > 20,00,000 to 35,00,000 35.0 

6 > 35,00,000 to 60,00,000 55.0 

(iii) The BG towards the above Security Deposit shall be provided by the Bidders from a bank included 

in the list provided at Annexure V of RFP. The Bidders are required to submit the Security Deposit 

in the form of BG only and as per the format provided in Annexure II of this RFP.  

(iv) The Security Deposit for the Bidders with unsuccessful bids or Bidders who did not participate in 

the e-Bidding shall be returned within fifteen (15) Working Days after the e-Bidding is over.  

(v) Each Buyer shall be required to submit the payment security, in accordance with the terms of the 

GSPA. Upon receipt of such payment security, the Security Deposit shall be returned to the 

relevant Buyers. 

(vi) The Security Deposit submitted by the Buyer will be liable for forfeiture in case such Buyer fails to 

execute the GSPA in accordance with the terms of this RFP and/or fails to issue the payment 

security as required under the terms of the GSPA. 

” 

 
 Other terms and conditions of aforementioned NIO and RFP shall remain unchanged. 

 

 


